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INDEPENDENT AIJDITOR'S REPORT
TO TEE BOARD OF DIRECTORS OF DHAI{'!'ERDHI EXPORTS LII{ITEI)

Report or the audit ofthe Standalone Fhaucial Results

Opinion
We have audited the accompanying standalone quarterly financial results ofDHANVERDHI
EXPORTS I-IMITED (Name of the company) (the company) for the qualter ended jl"
March, 2025 (date of the quarter end) and the year to date results for the period from 1't
Ap l. 202,+ to 3l't March, 2025, aftached herewith, being submitted by the company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations,,).

In our opinion and to the best of our information and according to the explanations given to
us these standalone financial results:

i) are presenled in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii) give a 1lue and fair view in confomity with the recognition and measruenent
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India ofthe net income and other comprehensive
ttcome and other fina[cial information for the quarter ended 31't March, 2025
(date of the quarter end) as well as the year to date rcsults for the pe od fiom 1.t

April, 2024 to 31't March, 2025

Basis for Opinion
We conducled our audit in accordance $,j1h the StaDdards on Auditing (SAs) specified under
section 143(10) of the Companies Acr,20t3 (the Act). Our responsibilities under those
Standards are fufiher described i) the Auditol's Responsibilitier Jbr the ,,1udit of the
Slondalone Financial Results section of our'report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartored Accountants oflndia
togelher with the elhical requirements that are televant to our audit of the financial results
under the provisions of the Conpanies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
ofEthics. We believe that the audit evidence we have obtained is sufficient and appropriate to
prcvide a basis for our opinion.

accordancc with the recognition alld measurenent principles laid do Accormtirlg
Standard 34, 'Interim Financial Reporling' prescribed under Secti read with

KOL

relevant rules issued thereunder and other accounting p nciples in hrdia

Managemcnt's Responsibilities for thc Standalonc Financial Results
These quarterly financial results as well as the yeat to date standalone financial results have
been prepared on the basis of the interim financial statentents. The Company,s Board of
Directors are responsible for thc preparation ofthese financial results that give a true ard fai.
view of the net loss and other comprehensive income and other financial infomation in
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and in compliance with Regulation 33 of the Listjng Regulations. This responsibility also

includes maintena[ce ofadcquate accounting rccords in accordance with the provisions ofthe
Act 1br safeguarding of the assets of the Company and for preventing and detecling frauds

and other inegularities: selcction and application of approp ate accounting policies; making

.iudgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financiai contrcls that were operating effectively for
ensuring the accuracy and completeness ofthe accou[ting records, relevalt to the prepararion

and preseltation ofthe standalone llnancial results that give a true and fair view and are free
from meterial misstatement- whether due to liaud or eror.

In prcparing the standalone linancial results. the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,

matters related to going concem and using the gojng concern basis of accounting unless the

Board of Directors either intelds to liquidate the Company or to cease operalions, or has no

rcalistic alternative but to do so.

The Board ofDirectors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for thc Audit oflhe Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole arc free liom materiai misslatemel1t, whether due to fraud or enor, and to

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it cxists. Misstatements cal1 arise from fiaud or enor and

are considered material il, individually or il1 the aggrogate, they could reasonably be expected

to influence the economic decisions of users taken o1r thc basis of these standalone financial
resLrlts.

As pa of an audit ir1 accordance with SAs, we exercise professional judgment and maintain
proliissional skepticism thioughout the audjt. We also:

Identify and assess the sks of material misslatement of the standalone financial

results, whether due to fraud or error, design and perform audit procedues responsive

to those sks, and obtain audjt evidcncc that is sufficient and appropriate to provide a
basis for our opinioD. 'l he risk ofnot dctecting a material misstatement resulting from
fraud is ligher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentatiol'ls, or the overide of inlemal cont.ol.

Obtain an understanding of intemal co rol relevant 10 the audit in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the ef1'ectiveness ofthe company 's intemal

Evaluate the appropriateness ol accounting policies used

accounting estimates and rclated disclosures made by the B
XOLKATA
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Conclude on the appropdateness of the Board of Directors' r.Lse of the going concem

basis of accounting and, based on the audit evidence obtained, whether a material

uncerlainty exists related to events or conditions that may cast significant doubt on the

Company's ability to continue as a going concem. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's repofi to the

related disclosures in the financial results or, if such disclosures are iludequate, to

mo<iify or-rr opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. I-lowever, future events or conditions may cause the

Company to cease to continue as a goiflg concem.

Materiality is the magnitude of misstatements in the filuncial results that, individr.ially or in
aggregate, makes it probable that thc cconomic decisions of a reasonably knowledgeable user
of the financial rcsults may be influenced. We consider quantitative materiality and
qualitativc factors in (i) planning the scope ofour audit work and in evaluating the results of
our wo.k; and (ii) to evaluate the effect ofany identihed misstalements in the standalone
financial results.

We communicate with those charged with govennnce regarding, among other matters, the
planned scope and timing ofthe audit and significant audit llndings, including any significant
deficiencies in intemal control that we identify during our audit.

We also provide those charged with governance with a statement tlDt we have complied with
relevart ethical requirements regarding independence, and to communicate with them all
relationships and other matters that nlay reasonably be thought to bear on oul independence,

ard uhere cpplicablc. relared salegucrds.

For A. K. Meharia & Associates
Chaxtered Accountants
FiIm's Regislration N0.3246668

L-

Place: Koll€ta
Dated: 30/05/2025
UDIN: 2505391 8BMLMOZT'7 54

(Anil Kumar Meharia)
Partner
Membership Number: 0539i8

FRN
324666E
KOLKATA

. Evaluate the overall prcscntatioD, structurc and contcnt of the standalone financial
results, including the disclosures, and whether the financial results represent the

u[derlyi11g tansactions and events in a manner that achieves fair presentation.
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Independelt Auditor's Report on the Quarterly aud Year to Date Cotrsolidated
Financial Results o{ thc Company Pursqant to the Regulation 33 of the SEBI (Listing
Obligations and Disolosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF DHANYERDHI EXPORTS LIMITED

Report on the audit ofthe Consolidated Financial Results

Opinion
We have audited the accompanying consolidated annual financial results of DIIANVERDHI
EXPORTS LIMITED (hereinafter refened to as the 'Holding Company") and its associates
for the year ended 31't March, 2025, attached herewith, beiDg submitted by the Holding
Company pusuart to the requirement ofRegulalion 33 ofthe SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015, as amended ('Listing Regulations').

ln our opinion and to the best of our infomtation and according to the expLanations given to
us and based on the consideration of repofls of other auditors on separate audited financial
statements /linancial results/ financial information ofthe associate, the aforesaid consolidated
financial resnltsr

i) include the annual financial results oftwo associates M/s. Superlight Fimnce Pl-t.
Ltd. and M.s Valley Magresite Company Ltd.

ii) are presented in accordance with the requirements ofRegulation 33 ofthe Listing
Regulations in this regard: and

iii) give a true and fair vierv in confonnity with the applicable accounting standards,
and other accounting principles generally accepted in India, ofnet profit and other
comprehensive ircome and other financial inlormation of the Group for the year
ended March 31, 2025.

Basis for Opirion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) ofthe Compaties Act, 2013. as amerded ("Act"). Our responsibilities under
tlrosc Standards arc futher described in the Auditor's Responsihilities for the Audit of the
Collsolidaled Financial Results sectio[ of our report. We are indcpendent of the Holding
Conrpany, its associate in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants oflndia together with the ethical requirements that are relevant to oru
audit ofthe financial statements under the provisions of the Companics Act. 2013 aDd the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code ofEthics. We believe that the audit evidence obtained by us
and other auditors in terns oftheir reports referred to iI1 "Other Matter" paragraph below, is
sufficienl and appropriate to provide a basis for our opinion.

Board of Directors' Responsibilities for the Consolidated Financial Results
The Consolidated financial results have been prepared on the bas f the consolidated
annual financial statemenls. The Holding Company's Board of Ie for

*}fl
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the preparation and presentation of these consolidaled financial
fair
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a true ard
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for our

view of the net profit and other comprehensive income and other firuncial information of
the Holding Company including its associales in accordance with the Indian Accounting
Standards prescribed under Sectioll 133 of the Act read with relevant rules issued thereunder
and other accouDting principles generally accepled in India and in compliance with
Regulation 3.1 of the I-isting P,egulations. The icspective Board of Directors of the Holding
company and of its associates are respoDsible for naintenance ofadequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Hoiding
Company and its associate and lbr preventing and detecting frauds and other iregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are rcasonable aDd prudent; and the design, implementation and maintenance ofadequate
intemal financial controls, that were operating eil'ectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free liom material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation ofthe consolidated financial results by the Directors ofthe }lolding Company, as

aforesaid.

In preparing the consolidated hnancial results, the respective Board of DirectoN of the
company and of its associate are responsible for assessing the ability of the Holding
Company and its associatos to continue as a going concern, disclosing, as applicable, matters
related to going concem aod using fie goilg concem basis of accounting unless the
respective Board of Directors either intends to liquidate the Holding Company or to cease

operations, or has no realislic altemative but to do so.

The respective Board ofDirectors ofthe holding company and ofits associate are responsible
for overseeing the financial reporting process ofthe Holding Company and ofits associate.

Auditor's Responsibilities for the Audit of the Consolidrted Financial Rcsults
Our objeclives are to obtain reasonable assurancc about whether the consolidated financial
results as a whole are free from matedal nisstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assuance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exisls. Misstatements can arise from fraud or enor and
are ccnsidered mate al if, indiyidually or rn thc aggregate, they could reasonably be expected
to influcnce the ecoDomic decisions ofusers t.ken on the basis ofthese consolidaled financial
rosults.

As part ofan audil in accordance with SAs, r'e exercise professioral judgment and maintain
professiolal skepticism throughout the audit. We also:

Identify and assess the risks ofmaterial misstatement ofthc Statement, whether due to
fraud or enor, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and approp ate to
opinion. The dsk of not detecting a material misstatement

E
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higher than for one resulting froln enor, as fraud may involve collusion, forgery,
illtentionai omissions, misreprcsentations, or the override ofintemal contol.

Obtain an understanding of intemal control rolevant to the audit in order to design
audit
prcceduies that are approprjate iD the circumstances. Under Section 143(3Xi) ofthe
Act, we are also responsible for expressing out opinion on whether the company has
adequate intenul linancial controls with reference to flnancial statements in place and
the operating effectiveness ofsuch controls.

Evaluate the appropriateness of accountitg policies used and the reasonableness of
accounting estimates and related disclosues made by the Board ofDirectors.

Conclude on the approp ateness ofthe Board ofDirectors'use of the going concem
basis of accounting and, based on the audit evidence obtaited, whether a material
uncertainty exists related to e\.ents ot conditions that may cast significant doubl on the
ability ofthe llolding Conpany and its associate to conti[ue as a going concem. If we
conclude tllat a material uncertainty exists, we are requircd to draw attention in our
auditor's report to the related disclosures in the Statemont or, if such disclosures are
inadequate, to modily our opinion. Our conclusions are based on the audit evidence
obtaiired up to the date of our au<iiior's repofi- However, future events or conditions
may cause the Holding Company and its associates to cease to continue as a going
concem.

Evaluate the overall presentation, stluctule arld content ofthe Statemelt, including the
disclosures, and whether the Statement reFesents the underlying tansactions and
events iD a manner that achieves fair presentation.

We communicate with those charged wilh govemance of the Holding Compary and such
other entities ircluded in the Statement of which we are the lors regarding,
among other malters, the planned scope ard timing of the audit udit findings,
includilg any significant defrciencies in intemal control that audit. we
also provide those charged with governance with a plied with

. Obtain sufficient approp ate audit evidence regarding the financial information ofthe
entities lvithin the Holding Company and its associates of which we are the
independert
auditors and whose financial infotmation \\.e have audited, to express an opinion on
the

Statement. We are responsible for the direction, supervision and perfomance of the
audit of the financial infomation of such entities included in the Stat".ment ofwhich
we are the independent audilors. For the other entities included in the Statement,
'w,hich have been audited by other auditom, such other auditors remain responsible for
the direction, snpervision and perfonnance of the audits carried out by then. We
remain solely responsible lbr our audit opinion.



A.K. MEI{ARIA & ASSOCIATES
Chartered Accormtants

2, GARS]'IN PLACI, 2ND FLOOR

KOLKATA 7O()O()1

PHONE: 033-22,134660/,1659
E Mail- akmeha a@gmail.com

Membership Number: 053918

relevant ethical requirements regarding indepcndcnce, and to communicate with them all
relationships and other mattcrs that may reasonably be thought to bear on our independence,

and uhere applicable. relatcd sdlcguard..

We also perfonr:red procedures in accordance with the Circular No. CIR/CID/CMD1/4412019
dated March 29, 2019 issued by the Securities Exchange Board of lndia under Regulation 33

(8) ofthe Listing Regulations, 10 the extent applicable.

Oth€r Mafter
The accompanying Statement includes the audited financial statements and other financial
information, in respect of two associate, rhose 1-lnancial slatements include Holding
Company's share ofnet profit ofRs. 914.47 thousands and Holding Company's share oftotal
comprehensive income/(Loss) of (Rs. 3302.75) thousands for the year ended March 31,2025
rcspectively, as considered in the Statement whose financial statements, other financial
information have been audited bv us.

These audited Financial Statements/Financial Results/ financial information have been

l'urnished to us by the Board of Directors and our opinion on the consolidated Financial
Rcsults, in so 1ar as it relates to the amounts aDd disclosures included in respect of these

assocjatcs is based solely on such audited Financial Statements/Financial Results/financial
infonnation. In our opinion and accordiflg lo the inlonnation and explanatiolls given 10 us by
the Board of Directors, these Financial Statements/Financial Results / financial inlbrmation
are not material to the Group.

Our opinion on the coNolidated Financial Results is not modified in respect of
the abovo matters with respect to our reliatce on the work done and the reports of the other

auditors and the linancial Rcsrilts/financial inlbrmation cetified by the Board of Directors.

The Financial Results include the results for the quarter ended 31't March, 2025 being the

balancing figure between the audited figures ill respect of the fuIl hnancial year and the

published unaudited year to date figurcs up to the third quarter of the cuffent financial year

which rvere subject to limiled review by us.

tror A. K. Meharia & Associates
Chal'tered Accountants
Ftm's Registuation N0.3246668

(Anil Kumar Meharia)
Pafiner
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